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'FINANCIAL NEWS

'Movements of Prices in Stock
| Market Conflicting—Call
| Money Drops to 6 P. C.

l The character of yesterdny's stock
| market was difficult of analyals by rea-
| son of the conflicting movement of
| prices among different groups of shares,
| | As far as surface Indications went there
lu little In | evidence beside casual
omnﬂans of professional speculators
| who seught quiek profits on one side or
the other, wherever their efforts prom-
“ ised the easiest results, But the con-
tinued sirength of ofl company issues
hnd at least the temporary support of
.bet:or news from the erude ofl market,
and in view of the great decline of
prices during the winter the question
was worth eonsidering whether or not
that Industry was passing out of the ex-
treme stage of its depression. The final

' | price list disclosed much frregularity,

Railroad Bonds

which formerly

Present Yield
514% to 6%4%

lying issues. Ask for

| Bonbright & Company
| Incorporated
25 Nassau Street, New York

| fractional declines predominating and

wealk spots showing among sugar and
| stee] !ssues. Business was decldedly
| Hght in volume.

One man's guess about the money mar-
liet |s as good as another's at the pres-
ent time, for yesterday, despite heavy
| Government withdrawals of deposits, the
| enll loan rate went from 7 to & per cent.
| in borrowings on the New York Stock
Exchange. That the speculative frater-
nity has become wary of basing opera-
tions on the changes of the call loan
guotation was shown in the fact that
the emsing of the rate brought no in-
Il | crease in purchases of stocks. On the
Iwntrars. business was quloter after the
ruts moved of! than before: the short
interest was not moved to cover its short
lines of stocks nor was there Incentive
for purchases for a turn. Presumably
the return of checks sent out by cor-
porations as dividends at midmonth and
the cashing of interest coupond helped
tn increase loanable bank deposits at
New York, these being factors likely to
have influence on money for a few days,
Yot the genoral Federal Reserve posl-
tion at the end of last week forecast
merely a gradual easement of the credit
gitustion for considerable time, and the
Treasury's working balance of about
£500,000,000 is sufficlently low to cause

bankers und Investment men to study

Equipment

Secured by tank

cars talued at

amoun! of the
issue of certificates,

Price to yicld

Commercial Paper

.lful*rs New Vw& Stock Exdmnu

constantly the outlook for new lssues of
certificates.

The upturn of certain crude petroleum
prices has been accompanied this week
by uneven but positive egidences of im-
proving business conditions. The state-
ment by the head of the United States
Rubber Company yesterday, which told
of a decided growth of automoblle tire
sales in recent weeks, is an earnest of
what has been golng on In the motor
transportation fleld since spring days ar-
rived, supplementary Itdications ol bet-
terment being found in reports of in-
crensed employment at manuficturing
centres. There may or may not be a
connectlon Detween suggestions  of
gradually expanding domestic trade and
the record of whulesale price move-
ments: at any rate, the Bureau of La-
bor reports for March a decline of no
jnore than 3 per cent. in its wholesale
price list of commodities, compared with
a fall of 5.6 per cent. In February, of
6.4 per cent. in January and 8.7 per
econt. in December. A supposition is
permissfble that In certain lines of
consumption demand has Iimproved
sufficlently to check the price reactlon,
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Am. Cyanamid, Com. & Pfd.
Amer. Light & Traction
Amer. Tobacco Div. Scrip
Borden'’s, Com. & Pfd.
C. B. & Q. Stock & Serip
Geo. P. Ide, Com. & Pfd.
Goodyear Tire, Pfd.
National Sugar Co.
New Jersey Zinc Co.
Niles-Bement-Pond
United Cigar of Can., Pfd.

Bought—Sold—Quoted
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Y. COTTON EXCHANGE.

| although In particular departments the
| decllne was pronounced last month and
still 18 proceeding, notably in grain.
E\\’hmt futures fell 2% cents n bushel

ii | urther yesterday, the July contract get- |

lr ting down to $1.02 before a moderats |

continued to move downward.

,mlm Government's gold had no reflec-
| tlon in the fcm-lm exchanges, Sterling
hardly moved and Continental rtes
were no more than soft. The $280. 000,~
000 or so of gold In the Relchsbank is
| of no great acoount as reserve against
the enormous lssues of currency, nor
would the removal of the metal have

much influence on Germany's position
'!n the mutter of reparations. The ex-
changes are showing little Interest in
| the reparations situation.

FOREIGN EXCHANGE.

TUEBDAY, ARIL 10, 1921
GREAT BRITAIN.
Parlty. Tues- Mon-
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Guaranty Trust Co.

Bankers Trust Co.

Winchester Co. Com.
ﬂscl.lllll, JONES & REED FAR EAST.

bers New Yaork Féork Excha N80 Shanghal, cente a tnel: Aty
Phone minﬁm Domand ...... A8 0 aT.nn
Oablen vuensns h 60.20  8A12N

J.x,nke’ Jr. &bﬁTWﬁlBliy CAblen o0 vvrs 1907 1008 1870
100 American Piano Com.
25 Harriman Nat. Bank
500 Hudson & Manh. Com.& Pid. |
50 Lehigh Vll

25 lllyal Bahn: I‘owder Com. ||| ™* ﬁ'.’.",‘.';'».;-'.: . ! e W

50 Rochester Ry. & Lt. 55 Pfd. | ¥

25 Victor Talking Machine
100 Ward Baking Com. & Pid.
100 Yukon Alaska Trust

20.30 Hungary, eents & crown:
I (BRSPS ] P ARty
J.K.Rlce,Jr.&Co. g By i,

4. 805 Sterling: dny, day. April 12.
" Domand ..., t'-l.ﬁr."\i X $3.00%,
T S04 a.Mi5
Pankars, 00 4., .85 388
Banlkern, B0 4., 3.86% 3.8
i B THE mmr
| 10,80 Franos, cents & frnm.'
1 Demand ...« 235 TN
| Cables ,......0 '-' 28% .00
16,30 Belglum, n-nt- a rrnm
emnnd 4.37
Cables ... 'In il 738,
10.30 Swit serinnd, ‘aents frsmc
Demand . « 1744 1T840 17.40
Cables ... .1 17.32 1742
10,30 Ttaly, cents a lir
Demand . ..... 4.83 4.00%
Cables ........ 4801 460
48.80 Giermany, centm " m-rk
Lremand . 1.5 1.60y 1.A2
Cables . 1.57 1.682
25 '!‘r 20.52
Cables ....... 25,70 2a.98
! 26,80 Norway. centa a hrona
Demand .., ... 1500 1505 1015
Cablon ... 18040 18,00 14,20
20,80 Denmark, conts n krone:
Premand ...... 1R.0% 18,00 18,15
10,00 Grosce, cents & drachma:
D maml. vessay D T L) 793
Cables ..ooess i .07 .87
| 19,00 Spaln, cents a pesets:
| Dwmand . ..... L84 13.040 13.00
| Cahles ........1580 1308 13.08
(B 40.20 Holland, cents a florint
1 B i) #Inlnl ...... 34,70 MO 34
Cahle 3078 .52 a4.05

600 rubles, ... . H A0

20,26 Aunstrin, cents & lmwh

Preriiand .. S | | B1) a0
| Cables . 02 a2 g
23,80 Poland, cents a mark:
Dremand 1At A% J8y :
Cables . . I L4ly e

20.30 Jugo- ﬂumn r-nn!n A Ccrown:
7l

Demand iese gl 11 T
Cablos T1% TG Ty
23.53 Finland, ocent W R markc
Demand ... .. a0 2.an .40
Clabien SN .1 2.4
| 2058 Cuncho- ‘-(Jmnlﬂn mu.ln A crown:
Demand ,..... 1048t 138 1.40
| Cables .... 1.87% 1.38 1.41
15.39 Bumania, cants n leu:
Pemand ... 1.02 1.a2 1.8
Cubles ........ .82 1.6] 1.041
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1920.
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4 | late recovery occurred. Cotton alno' L

The peremptory demand of the nl!.lndn 2
| Government for custody of all the Ger- |*

T600[AJax Foabber..|

2800 Alaskn G M. ..
100| Alaska Juneau
600jAllled C & D..
2000AlC & D pf..

1800/ Allls Chalmers

100|Am Ag Ch pf.
1400{Am Beeot Bug.
400|Am Can .....
B00|Am Car & F..

100jAm Cot OAF pf

100|Am Drug Syn.
200/Am Hide & L.
1000/ Am H & L pf.
100{Am Ice pf....
1100{Am Int Corp..
1700!Am Ja FF B

300/Am Linseed ..| 48

800{Am Loco ....
100/ Am Leoco pf...
100/ Am Radiator.
1600/Am BSaf Razor
1200/Am Bhip & C.
17T00|Am Sm & Ref.
400|Am B & R pf.
100|Am Steel
6300{Am Sugar ....
900 Am Sum Tob.

1600{Am Tel & T...

300/ Am Tobacco ..
100|Am Tob B...,
800/ Am Woolen ..

lAm Z, L. & B..
200

3500
300
200
600
400

Anaconda .

Asso Dry G..
As D G 24 pf.
Asso O .....
Atch, T& 8 F.

100/At, T & 8 F pf
100]Atlantie Fruit.
bo0|Atlantic Petrol
10200]At, Gulf & W I
300/A, G & W Ipf

300/ Autosales ....
5000|Baldwin Loco.
1100|Balt & Ohlo..

700/ Batopilas

1UG|IBeth Steel ...

100{
2000/ Beth Steel B..

100/ Booth Fish ..

16/ Brooklyn Ed..

200; BrmkIy‘n R T.

100/ Bruns T & RR

200/Butterick

600 Butte Cop & Z

100/ Butte & Sup..

10660|Caddo CO& R.

100|Cal Pack ....
EﬁDDi(’.‘.al Petrol ....
100/ Cal Petrol pf.
1600{Callahan Z & L,
8600/Canadian Pac,
2500|Cen Leather .
100{Cen Leath pf.
2100|Cerro de Pas..
700|Chandler Mot.
500|Ches & Ohio..
#00|/C&ET eq t ctfs
800|{C&EIpf eqtef
100|Chi Gt West...
300|C, M & St P..
1500/C, M & 8 P pf
200/Chl Pneu Tool.
700/Chi, R 1 & P..
500/C,RI&P Tpe p
2500|Chile Copper,.
1600|Chino Copper.
10010, 0, C&B L
300|Coca-Cola ....
100/Col & So 1 pf.
1400|Col Gas & HI.

21900/ Colum Graph,

200/Col Graph pf..
100iComp Tab R..
lofli[‘.on Cigar pt..
100! Consol Gas ...
1000 Con  Distrib
2001( ‘on Textile ...
100/Cont Can .....
800 Cont Candy, ..

f‘om Prod R..
mn

5R00(Cosden & Co..

8700/ Crucible Steel.
1400|Cub Am Sug..
‘HIO]I ub Am 8 pf
36500{Cuba Cane S..
110!‘)]( uba C 8 nf
aon! D& Rio Gr pf
2000| Dome. Mines. .

‘[[tl'D B8 & A Df

100/ Dur Hos M..
10|
100
200

Elk Horn C...
End Johnson..

60¢/Fam P-L pf..
800! Fisk Rubber..

200/Gas, W & W..
32000/ Gen Asphalt..

10n['13en Cigar ...
200
7000/Gen Motors..

100{Gen Motors ‘pr

800 Goodrich
8§00 |
700}

100|Gulf States St
500 Hendee MIg..

200|Homestaka ...

300 Hupp Motor .
1600 Housten Ol ..
1400{Inspiration C.

200|Interboro C...

400|Inter C pf..

100{Int Agri Cnm

100/Int Agri C pf.
400{Int Harv Co..
200|Int Mer M pf.

1918,
1,498,962

Am Z L &S pt

Beth 8 8 pe pf
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East Kodak ..
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Great Nor ore
70¢|Greens Can C
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NEW YORK STOCK EXCHANGE QUOTATIONS.

TUESDAY, APRIL 18, 1921
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P
slas

100{Nat Lead ..

e Y

11000 Texas CO .....
19200\ Texas Co rts..
4600{Tex P C & OlL
f00/Texas & Pac..

2|Tex Pac L. T.. .Hn
Tide Wat Ofl, 169%
83T W O G0c pd.|1
1700| Tobacco Prod.
8000| Transcon Oil.,
100|Twin City R T
1800|Unfon O11 ....| =
2200|Union Pacific. [115%
100|Union Pac pf.
100|United All St.

A00
1500/Un Retall St..

-

1200
100 Vanadium ....
100/ V Raalte 1st pf
400/ Va-Car Chem.
200! Va-Car Ch pf.
200/ Wabash ......
200/ Wahash pf
200 Wells Fargo
100 West Md ....
100/ West TUn Tel.
100 Wesat E & M..
600/ Whits Motor. .

4000/ White O11 ....
200\ Willys Over ..
100 Willys Ov pf.
200)Wis Central..
100\ Worth Pump..
100|Worth P pf B

dividend. fEx rights.
NOTE—Odd lot transactions are not recorded In separate line unless salea
were made at price outside of the regular full lot range.
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Pn.n.&mP&T
Pan AP & TB
Penn R R....
Penn Beab 8t.

Punta Al Sug.
Pure Oil

*Reading ....
Rep Iron & S.
Royal D N Y.
Bt Jos Lead...
8t Louls § W,
San Cec Sugar
Baxon Motor .
|Beah Alr Line.
Sears Roebuck
Senaca Copper|
Shell Tr & T..
Sinclair Cons.
Bloss-8 8§ & 1.
Southern Pac.
Southern Ry..

Steel & T pf..
fStudenker S
Submar Doat.
Superior Oil .
Tenn Cop & C.

United Drug..
Un Ry Inv pf.
U B Ind Alco.

Utah Copper..

Ry Steel 8p pf|102%
2600/Ray Con Cop.

Stand Oil N J.|15:
8t Ol N J pf.[108%¢

United Fruit..[108
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Yolkohama, cents »re

43.':5
ELE

SOUTH AMERICA.
Tlo de .Snumrn cents a milrels:
14

4240 'l‘lupr:ou Alm. l‘en!n n

: tn i "..32 i
42 t1 ruuunv centa & do
103, oa.08

Naw York runds in Mnn:rrnl $108.12 pre-

mium per $1,000, Montreal funds In New

York, $114.57 discount per 81,000

T H‘HI)AY. APRIL 10,

. 'I' Yrurl high........ B
. OB Yenr'm low......... D e tral Conl of W,V

ixed collnteral, 80 to §O d-yu
:ﬁixu‘! eolintyrnl, 4 to @ mmlh
Industrinls, 80 to PO
Industrials, 4 to 6 FOONERR, ... iesans
COMMERCIAL PAPER. (ouiaians O :
.......... ™ ouisians O RHef, e
......... '-'!.8: New Jorsey ZINO......oicevearssvanins

DIVIDENDS,

fest names, 4 to 6 months
Other namen, 4 to § monthe

DISCOUNT RATES,
['rummﬂl‘rrﬂl papar,

RESERVE BANK,

da [ '\lrmry notes,
00 days, 0. bapkers’
coptances, 16 to DO days, 0

OrEN MARKET RATES,

<llgible acceptances
dl--um:!u‘-ll nt Reserve Ban
non-membars l!'ld

on call, 8; re-
it M0 1o B0 dayn,
rivate bankers,
; hon-sligible,

CLEARING ﬂfl'l.' SE STATEMENT.

$670,217,800;
P : }'.--h-r:u Nenerve credlt | Pag, P.

'6" \El'l MARKETS,
f\f!h—!hl bar -Ilw-r in Naw York, domestic,

o,
The r-r-l- ot aliver pr‘h-ua this vrnr

o Jan.® 52%e March § | JJune 3

SUBSCRIPTION RIGHTS. | ‘wmief

Pights Yesterday's day's

nuurance Co..June 30

I8 | Hrood Wl
5

Fyreno M

B8.75 8820 | Jullus Kayner ist pl
L.. 00 65.50 | Jullus xw;{

Kclw

April

T: 18 to 0O

*Baptember 18...
‘?up!rl‘n?\nr IH
ntohor 15....

Mon- | Ootober 18

*Tiscember 18..

Ask, Bid, | jon
& ]

s

'I,g
52,
April 20—
aap0 | Pu Pont de N. Powder.
Trurbam hrr

MMy o
Hiinols \tur 'I."HI. pt
Kaufman Dept. Stores pf
Natlional Carbon
Phillips-Jones Corpn.
Prod, & Ref, Oorp
Prod. & Ref. Co
13.871 14.00 | Giover Mg, and
141271 1400 1432% | Aprnl 21—

peao: Fort Worth Power and Light pf
Ml 82,1245 32.02Y | Fiaher Body

37 Fisher Body pf..

'Iﬂn hntlaml Watch. ..
Fedaral Sugar Refining. .
Federal Bugar ‘hnnlnt nl
Hepublle Iron & Bteel....

IAI‘“I" 1 M1
Allls-Chalmers
MONEY MARKET. o

Wm. Wrigley, Jr ws
"Wiekwirs, Sponcer Gtesl 1at pf........

& Frankln Coal.

8-
Heakuk 0 Den Molnea pf..c.conncarsas
April 27—
Continental Guaranty

Gilistto Sufely Rasor.....
rial ON stock, .
oulsinna Ol Ref. .
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Funte Bros., pf, q, il !I! .Apr. 25
llarh-iuan Waihr

Haptilpa Rl' ll.nck u : May 2
TREASUR
APl ol Y CERTIFICATES.
off Wd.; Mexican g ey
Yinld
> | Dua 1021, BlA.  Asked. Approx
. adhad: Tun. 6 B0M A March 5 | May 18 4.85

3
3

1

1004 8,25

TN

100 1 5,48

100 100 -32 5,80
tazes due on

UNITED ALLOY MERGER 0. KX.'D
Over Rerger
of O

g

!-rw-tary. and C,
dent and lmmm
The recapitalization was consummated
on ,April 15, by the terms of which
| Unlted Alloy took over the two other
companies, ‘The newly organized com-
pany now has a capitallzation of 905,-
000 shares of common atock, of which
are outstanding and 33.000
of §100 pur walue preferred

3'a's§

nely
2383

qhu:ﬂ Juns 1
July 20
ay

. 10 1|
.18 May
v 22

Reorganlzation of the United Alloy
Btael Company and its merging with the

Bearger Manufacturing Company and tne
United Furnace Company, all of
ton, Ohlo, were compieted yestarday at
ln. meeting of directors In Neaw York
|Harry R Jones was elected prosident
of the new organization; E. A. Langen-
bach, chalrman of the board; George A
t‘hlldn. vige-president and cenerul man-
B I Hm vice-prealdent and
. Krieg, vice-presl-

CONSOLIDATED EXCHANGE.

40 | half of yeeterday's Consolldated Stock
Exchangs trading. That
verwely affected the balance of the st
numerous ofls and specialties In which
there had been substantinl early galns,
falling to nearly Monday's finala.  De-
clines of 3% In American Sugar to 8714 ;
2% n United Btates Rubber to A8%
and 2 In American Beot Bugar to 367%
W-; amuumn &f the lll..ln b‘l;“ﬂ.. P
n [ A H
rNorth-r:-:‘I‘::lﬂcr 11&,::1.1‘% ?;:nm?i- cent. Gold premiums at Lisbon, 140,
ay 1| vania, 1 to 34% ; Bouthern Pacific to 74,
Canadinn Paelfic to 100%, United States
Steel to 8134, Crueible, 1% to 70 Re-
publie, 1% to 68% ;: Baldwin Locomotive
1o BHL, Intarnational Paper, 13§ to 61;
Corn I‘rm!uru 1% to T1: Punta Allegra,
Keyatona Tire to 1614,
Pleres Arrow to 38, Atlantle Gulf, 1%
to A48, and Marine prefarred to B0
Mexloan Petroloum rose 2%
maximum to 146; Callfornin Petroleum,
1% to 47% ; Houston, 1% to §2% ; Sin-
clilr to 26, Pan-Ameriean, 2W to 718 ;
Royal Dutch, 1% to 63;

selling  ad-

nt ita

Otls Blsvator,
: Pullman, 1 to 1003 ; Co-
| lumbin Graphophone, 114 to 80 :
'l‘.‘brrpor, 1% to H2% 5 Studebalker, 11§ to
. Anaconda to 39, Texas and Pacifle
Conl and OIl, 1 to 19%, and Pacifio Ol

WESTERN UNION LAYS IN
MUCH COPPER AND WIRE

10,000,000 Pounds Bought at
About 12 Cents Average.

Taking advantage of the slump in

y 27 | nrices to lay In a year's supply of cop-

market for 8,000,000 p pp
following rocent purchases of 3,000, uao
pounds for the Orient.

FOREIGN MARKETS,

Loxvox, April 10.—Bar sllver,
mn ounos. HBar gold, 104s. 84.
51 per cant. Discount rates: Bhort bills,
% per cent. ; thres montha blils, 61§ per

per for Its wires, the Westorn Unlon
Telegraph Company through
chasing agencies has quletly plecked up
10,000,000 pounds of copper and copper
wire. The purchases, made in one, two
and three millon pound lots, have been
at varlous quotations,
belleved the entire lot cost an average of
12 cents a pound.

Three million pounds are for dellvery
over the last six months of the year.
Two milllon pounds, Just purchased, will
be delivered In May and June,
liverios, from a varlety of sources, will
be mostly from companies In New York.
In a foew cases the wire hias been pur-
chased directly from wire companies, but
in most Instances the raw

ita pur-

It is generally

The de-

P hns

TOPICS OF WALL STREET.
Raillroad Wages.

Rallroad executives, with thelr ears
close to the ground to catch the faintest
rumors from the United States Rall-
road Labor Board, heard yesterday
from their Chicago sources of Informa-
tion that the Labor Board would put
o new and revised schedule of wages
for all classes of labor Info-effect on
May 15, and t it would be retro-

actlve to May which, of course, 'uJ

mere rumor, but rallroad men were
inclined to the view that [t was a
probability. 1

Denver and BRio Grande.

The application of the new Denver
and Rio Grande Western Rallroad for
permission to Issus 300,000 shares of
non-par value stock will be heard by
the Interstates Commerce Commission
on April 3. That stock represents the
propertiea of the Denver and Rlo
Grande Rallroad which the new com-
pany has amnnd to acquire. If
1 d it is d to turn over the
stock to the Wes Paolfic Holding
<ompany, now in gslon of the en-
tire ocapital stock of tha Western
Pacific Rallroad and which, under the
new reglme, also will be the holding
company for the stock of the Denver
and Rlo Grande Western. Plans for
financing the new road provide for the
Issuance of 7 per cent. preferred stock
of $1,000,000 and 1,000,000 shares of com-
mon non-par value stock.

Selling From the West.

The heads of wire houses with con-
nections {n the middle West are hav-
ing a hard time convincing their cus-
tomers that the wave of depression
has passed. Practically the entire
brunt of yesterday's selllng came from
the West, and from such cities ns
Chlmo. Kansas Clty and Minneapolis,

“They are getting the same sort of
blue news out there now that Well
Strest got a month ago,’” sald the head
of a wira house.

Gold Imports.

The Caronla Is bringing $1,385,000 in
gold bars consigned to New York
‘bankers.

Government Withdrawals.

The Federal Reserve Bank of New
York announced yesterday that $15,350,~
000 of United States deposits would be
withdrawn from member banks to-mor-
row, making more than $48,000,000 for
the week. Contrary to expectations,
yesterday's withdrawals of $32,800,000
had no effect on call money rates, which
renawed at 7 per cent. in the New
York Stock Exchange and subsequently
declined to 6 per cent, Owver the ¢oun-
ter rates opened at 6 per cent and sub-
soquently declined to 634 per cent. Loans
outside wers about §15000,000 and
around §$8,000,000 went unloancd.

Atlantie Gulf.

Interests close to the mapagement of
tha Atlantlo, Gulf and 'West Indies
Steamship Lines asserted yesterday that
therd was very little difference in the
company's position from that of Febru-
ary 24, whon it was decided to defer
action on Its quarterly preferred stock
dividend for eixty days. The directors
are scheduled to meet on April 28 and,
according to authoritative information,
will take no actlon on that dividend. The
company's efforta to obtain necessary
financing were without result, it was
sald, and the concern’s cash position
shows lttle If any improvement i the
last two months.

(.‘u_uolldnted Distribators.

Another so-called Ryan company, the
Consolldated Distributors Company, Ine,
formerly known as the Times Square
Auto Supply Company, has passed I|ts
dividend. The pany hnd paid 6214
cents quarterly In cash up to thpee
months ago, when (It declded to make ?tn
quarterly dlstribution in scrip. Yester-
day the directors announced that the
dividend had been omitted “in the Intar-
est ,of conservatism and to strengthen
the cash position,'

011 Stocks Strong.

The announcement of Increased prices
in Pennasylvania crude ofl and advances
In-a great many other flelds resulted
yesterdny morning in what was termed
in Wall Street an “oll market"” From
the very beginning of the session ol
wtocks were heavily bought and quickly
marked up to new highs for the year,
Among the leaders weore Mexlcan Petro-
leum, California Petroleum, General
Asphalt, Invincible, Pan Ameriean,
Texas and others. California Petroleum
mnde & new 1021 high above 47, and
Asphalt sold up to A4%. Invineible
touched 20% and Mexican Petroleum
#old as high as 14615,

Columbin Graphophone,

Rumors from gquarters usually oon-
sldered reliable, and to the effect that
the directors of the Columbia Grapho-
phone Company, far from passing its

dividand, were consldering the
lUshment of the common dividend,
were responsible for a sharp
movement in tho shares late In the af-
ternoon, and which oarried them un
more than a point. Considarably maore
than 10,000 shares were sold within ten
minutes, and the day's total wns well
In excess of 20,000, The company has
been unoxpectedly successful In dispos-
Ing of inventories as a result of an In-
tenalve solling campalign in the last few
woeks, it wos sald, and Its cash position
materially Improved

Stadnrd Ofl-Maraeaibo.

The officlal - announcement yesterday
that the Standard Ol Company of New
Jorsay had concluded negotiations with
the Maracaibo O}l Exploration Corpora-
tlon, by which It would develop some of
the Maracaibo properties In (South
America In exchange for a controlling
Interest in the properties selected, was a
surprise to the financial district, coming
as It did Just a wesk after officials of
the Standard company had denled that
such negotiations were in  progress.
Those officlals nsserted yestorday that
thelr previous denials were of another
rumor concerning Marncaibo and which
wns entirely different from the plan
Just announced and that they had never
denled the existence of negntiantions
which mm_nmgud in yesterday's an-

been bought from the producer and
turned over to wire companies, which
collect a differential for drawing the
In mugars and | copper into wire,

|ralls brought losses of W point to 2
points in those groups during the final

Copper selling agencles reported yes-
terday that Japaness Interests are in the

Tide Water 011

A well estimated at 40,000 barrels
dally has been brought in in the south
:_Ea:lm flald by the Tide Water Of

24%4.
Maney,

Pams, April 10—Prices wers firmer
on the Hourse to-day., Thres per cent.
rentes, 671, 260 ; exchange on London,
Baf. 04¢.; 6 per cant, loan, 831, fbe.; the
dallar, 131. 74 %o,

WOULD CHANGE G. T. BOARD,

OTTAWA, April 10.—HReslgnation of the
present directors ol’_ the Graml Trnnk

Rallwny and Its
who will be stucoseded by the new bonrdn
appointed by the Government, was &n
tmportant provision of a bill introduced
to-fday in the House of Commons by tha
Ttah | Prime Minister.

pany and another has been started
by the corporation Just west of the site
of the now well. The well has been con-
nected to the plpe line of the Island O
and Transport Company and the Iatter
oconcern s taking about 30,000 barrels
dally. The Tide Whater corporation Ia
constructing a pipe line of Its own, but
it s not expected to be In operation bo-
fore early summer,

Sonora Phonograph.

A specinl meating of the stockholders
of the Sonora Phonograph Company,
Ine,, has heen eallad for May 3 to vots
on amending the company's certificats
of Incorporation that It ahall maintain
it not quick assots at an amount not
lesm than 125 per eent. of the par value
of ita profe stock outstanding.

In Charge of Syracuse Plant,

A. H, Green, vice-president of the
Semot Solvay Company, who has been
in charge of Ita Detroit plant, has been
transferrad to Syracuss, where he will
be In charge of all operations of the

==1 o in that aity. Other changes in

Your Want A

ﬁ*ﬁ-ﬁr |hu'1-1 S0 000 famililen get 'r!u- ii-ml
Want Ad. Pages.

for ml“:.l m il s 2 m-ﬂl. o

ita operating organization are conteim-
piatad, aecording to ofMcinls of the come
and will be snnounced soon.

5.25%

Coupon Bonds
Maturing 1922 to 1941 Incl.

Prices to Yield
6.00% to 4.80%

come

e 0 ‘Fh'anl-r on

Ylel Iﬂln fr-mlm u’g% sent
on Bﬂlulﬂ’ for H. 20,

THE bes:h test of any
security—the final judg-
mentofits soundness—is
the judgment of Time.
STRAUS BONDS have
passed this judgment
z. have
always been paid
promptly in cash on the
day due, without loss
and without delay, ever
since this House was
founded in 1882.

Investigate. Write today
for

BOOKLET C-549

nwnu'aln'-n + ESTASLISHED 1583
150 Broadway, New York

Telephone CoxTLANDT S064

39 years without loss

Ezempt from Federal Incomae Taxes

Craven'County, N. C.

6% Funding Bonds
Due March 1st, 1936

meipal and interest papable
Hanover National B”

Price to Yield 6%

S. 0. of Indiana
S. 0. of New York
Prairie 0il & Gas
Penn Mex. Fuel

Bought, Sold & Quoted

C.C. Kerr & Co.

2 Rector St., N.Y. Phone 6780 Rector

WANTED
IMBueym

FOR SALE

300 Ritz-Carlton Hotel

Dawson, Lyon & Co.

50 Pine St., N. Y. Tel. John 0854

STA NODAR.D

STANDARD
om ' PAR VALUN
INDIANA STOCK
CARL H.PFORZHEIMER&CO,

Phonss 4860-1-3-3-4 Broad. 25 Broad B, M. Yo

Adams Express 4s, 1947

Belt RR. & Stock Yds. 4s, 1939
Lehigh Pow. Securities 6s, 1927
New Brunswick Power 5s, 1937

FREDERIC H.HATCH & CO,
74 Dway NY Tel Rector 6348

whRr s
BOSTON, CHICAGA PHILA, MONTREAL, PITTSBURGH

George H. Burr & Co. |

Investment Securities
Commercial Paper

Equitable Building, New York

Bank of
Manhattan Co.

CLINTON GILBERT
2 Wall Street, N. Y. Tol. 4848 Rector

Schult? Retail Stores

&0

42 Broad Street, NewYerk
mam PHILADELPHIA-ST LOUS
DETROIT- CLEVELAKD ‘GRAND RAFIA

RN, D) W




